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The French Connection: How
Paris Police Closed In On
Cameron's Biggest Donor
Nineteen people have been arrested and nine of them charged with money
laundering after BuzzFeed News revealed Lycamobile’s “deeply suspicious”
cash movements.

by Heidi Blake, Jane Bradley, Tom Warren, Richard Holmes

The Conservative party’s biggest donor, the telecoms giant Lycamobile, has
been raided by French police on suspicion of money laundering and tax
fraud, BuzzFeed News can reveal.

Nineteen people were arrested in Paris last week and nine of them were

Dursun Aydemir / Anadolu Agency / Getty / Thinkstock / i-images / Alamy / BuzzFeed



 

Report on Lyca Group's alleged Unlawful Activities and the Sri Lanka Telecom PLC Share Sale 1 

Report on Lyca Group's alleged Unlawful Activities and the 
Sri Lanka Telecom PLC Share Sale 
 
 
1.0 Executive Summary 
 
This report presents evidence of alleged unlawful activities conducted by the Lyca Group 
(https://www.lycagroup.com), in Sri Lanka and raises concerns about the potential sale of shares in Sri 
Lanka Telecom PLC to Subaskaran Allirajah, the owner of the Lyca Group, or any of their agents, 
representatives, and or proxies. The founder and chairman of the Lyca Group, Subaskaran Allirajah, is 
accused of using his proxies to acquire media businesses in Sri Lanka, where foreign ownership is 
restricted. There are also concerns about potential violations of Sri Lankan laws and threats to National 
Security. The report calls for an investigation into the affairs of the Lyca Group in Sri Lanka and for 
appropriate action to be taken to uphold the rule of law in the country.  

 

2.0 Background 
 
Lyca Group started as a Calling Card company founded by Subaskaran Allirajah, a Sri Lankan Tamil 
entrepreneur. The group's primary business is Lycamobile and the bulk of its revenue is claimed to be 
generated from its SIM products. Lycatel, also a part of Lyca Group, targets customers within expatriate 
and ethnic markets that want to make international calls.  
 
 

 
 
 
 
 
 
 
 
 
 
 

In recent years, the Lyca Group has been expanding its presence in Sri Lanka, with Allirajah acquiring 
media businesses in the country. However, these acquisitions have raises concerns due to the alleged 
use of proxies to bypass Sri Lankan laws restricting foreign ownership of media companies.  
 
Recently, there have been reports of the potential sale of shares in Sri Lanka Telecom PLC, the country's 
largest telecommunications provider, to Allirajah or the Lyca Group. This has raised concerns about the 
potential risks associated with allowing a company with a questionable background to own a significant 
stake in the national telecom infrastructure. 
 

1. The Lyca Group has a history of questionable business practices in various countries, as 
evidenced by the extensive reference list of news articles from leading news agencies and their 
weblinks in the “Schedule A” hereto.  

 

2. Subaskaran Allirajah, the founder and chairman of the Lyca Group, was not a Sri Lankan citizen 
at the time that the group began acquiring media businesses in Sri Lanka on or around 2018, 
nor even subsequently when the respective share sales completed in 2020.  

10/03/2023, 16:50Lyca Group - Our Team Bio

Page 1 of 16https://www.lycagroup.com/our-team-bio

Allirajah Subaskaran
Group Chairman and Founder of Lyca Mobile group of companies

Allirajah Subaskaran is the Founder and
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3. Allirajah allegedly used two employees who are citizens of Sri Lanka as proxies to acquire 
media businesses in Sri Lanka, where foreign ownership is restricted to 40% by way of The 
Gazette of the Democratic Socialist Republic of Sri Lanka (Extraordinary) dated 
19.04.2002 bearing number 1232/14: Notice under the Exchange Control – a copy of which 
is attached hereto as “Schedule B”.  

 
4. These two persons, namely, Niruthan Rajasundaram and Govindasamy Thuraiappah 

Jeyaseelan, have been named as Persons with Impermissible Security Clearance, as evidenced 
by the letter dated 02.12.2019 from the Ministry of Defence to the Telecommunications 
Regulatory Commission of Sri Lanka (TRCSL), attached hereto as “Schedule C”.  

 
5. However, as of March 2023, Rajasundaram and Jeyaseelan are the ultimate owners of the 

following Mass Communications businesses licensed by the Ministry of Mass Media and the 
TRCSL, and overseen by the Ministry of Defence: 
 

i. EAP Broadcasting Company Limited (PV 2034PB)  –  Swarnavahini | 3 Radios 
ii. MGMR Network (Private) Limited (PV 14475)  –  Max TV | Max Radio  

iii. VIS Broadcasting (Private) Limited (PV 63832)  –  Sitha FM | 4 Radios | 1 TV 
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6. It is imperative to highlight that Subaskaran Allirajah has executed his acquisition in a 
meticulous manner. Specifically, he has attained complete control of the aforementioned Mass 
Communications businesses through 3 distinct holding companies, which are held through 
employees of the Lyca Group: Rajasundaram and Jeyaseelan. Notably, they have evaded the 
Ministry of Defence's scrutiny by abstaining from representation on the boards of directors of 
the companies that operate the Mass Communications businesses. The graphical representation 
of the media network ownership structure is aptly depicted in "Schedule D" attached herewith. 
 

7. Attention is drawn to the recent events in Chennai, India, wherein the offices of Lyca 
Productions were subjected to a raid by Indian authorities on May 16, 2023. According to the 
prominent Indian newspaper, Hindustan Times, the company is accused of committing various 
criminal offenses, including fraud, criminal misappropriation, criminal breach of trust, 
cheating, etc. For your reference, please find attached herewith "Schedule E", which extract 
contains the aforementioned newspaper article for your perusal.  
 

8. Niruthan Rajasundaram, who currently holds the position of director and shares in all 3 holding 
companies, including Ben Holdings, which own, manage and control the operations of all 3 
licensed Mass Communications businesses that are ultimately controlled by Subaskaran 
Allirajah, is also one of the 3 directors of Lyca Productions in Chennai, as confirmed by 
"Schedule F" attached herewith. 
 

 
 
 
 
 
 
 
 
 
 
 

9. Furthermore, it should be noted that Premanathan Aiaduraisivasamy, a director of Lyca 
Productions, is the only director who holds a position on the boards of both Ben Holdings 
(Private) Limited (PV 131586), the holding company that holds 60% ownership of EBC, and 
EBC itself. In addition, he also serves as the Deputy Chairman of the Lyca Group.  
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About Lyca Productions

Lyca Productions is an Indian entertainment company, which was established by Subaskaran Allirajah in 2014. A

subgroup of Lycamobile, the production studio has been involved in the production and distribution of Dlms

made in South India. The Vision of Lyca is to create, promote and release content across varying genres.

Our UK Team

Allirajah Subaskaran

Group Chairman

Prem Sivasamy

Group Deputy Chairman
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RAJASUNDARAM 
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50% Shareholder – Ben Holdings  
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President – Lyca’s Gnanam Foundation 
 

India 
Director – Lyca Productions  
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10. These facts substantiate that the individuals accused of committing various criminal offenses 
in India, including fraud, criminal misappropriation, criminal breach of trust, cheating, and 
similar offenses, are the same individuals who control the largest media network in Sri Lanka.  
 

11. Therefore, it is imperative to pay attention to the news item in Schedule C and the reason behind 
the aforementioned raid that took place in India on the Lyca Productions in Chennai and the 
alleged criminal history of the Lyca Group. In addition to these activities and the history of 
Lyca Group including allegations of money laundering, tax evasion, and bribery, it is evident 
that the Lyca Group has engaged in activities that may potentially threaten the National Security 
and circumvent the laws of Sri Lanka. 
 

12. Further, there are allegations of Money Laundering 
against Lyca’s Gnanam Foundation in Sri Lanka, 
headed by Niruthan Rajasundaram as the President. 
Lyca’s Gnanam Foundation was established by 
Subaskaran Allirajah and funded exclusively by the Lyca Group. Currently there are two (2) 
cases in the Magistrate’s Court of Colombo, bearing Case Numbers 34186/3/20 and 
58950/1/21, relating to Money Laundering in Sri Lanka and subsequent coverups. 
 

13. The acquisition of the above 3 Mass Communications businesses to create the largest Media 
Network in Sri Lanka by Subaskaran Allirajah and the Lyca Group through these 3 persons 
raises concerns about potential violations of Sri Lankan laws, particularly with regard to foreign 
ownership restrictions and the threats to the National Security. 
 

14. Firstly, the deceitful manner in which Subaskaran Allirajah and his Lyca Group acquired the 
subsidiaries of Edirisinghe Trust Investment (ETI), including Swarnamahal Jewellers Ltd., 
EAP Films and Theatres Ltd., and EAP Broadcasting Company Ltd through Ben Holdings in 
Sri Lanka and Blue Summit Capital Management Pte Ltd of Singapore should be understood.  
 
i. It is public information that Subaskaran Allirajah is the Group Chairman and Founder of 

Lyca Group. 

 
ii. Note 24 - Related Party Transactions in the Annual Report and Financial Statements for 

the year ended 31 December 2021 of Lycamobile UK Limited gives an insight into the 
web of companies related to Subaskaran Allirajah. Pages 38 to 40 containing the said “Note 
24” is given in the said “Schedule G” attached herewith. 
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iii. Pettigo Commercio Internacional Lda, a company registered under the NIPC 
(Collective person/Registration identification number): 511249977 in the municipality of 
Funchal, in the District of Madeira, Portugal – a Tax Haven approved by the European 
Commission is the primary Money Laundering vehicle of Subaskaran Allirajah, although 
he is not a Director or a Shareholder.  

 
iv. However, his wealth is held by his wife, Prematharshini Saravanthasivam with the Deputy 

Chairman of Lyca Group, Premanathan Aiaduraisivasamy and the CEO of Lyca Group, 
Christopher Donald Michael Tooley, with shares held by Prematharshini Saravanthasivam 
being further transferred to various other fronts, exposing the companies of a larger 
criminal network, meticulously interwoven by Subaskaran Allirajah and his team.  

 
v. A copy of the Permanent Certificate for Pettigo Commercio Internacional Lda and its 

historical records under the Access Code: 5846-5375-5507, from the Government of 
Portugal is given in the “Schedule H" attached herewith. 

 
vi. Pettigo Commercio Internacional Lda owns 100% of Blue Summit Capital Management 

Pte. Ltd of Singapore, that in turn owns 40% of EAP Broadcasting Company Limited 
(EBC). A copy of the Business Profile of Blue Summit Capital Management Pte. Ltd from 
the Accounting and Corporate Regulatory Authority (ACRA) of Singapore is given in the 
“Schedule I" attached herewith. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
             
 
 
 
 

 
 

vii. Alex Lovell, through his 100% ownership of Ben Holdings (Private) Limited (PV 131586), 
partnered with Blue Summit Capital Management Pte. Ltd of Singapore, to win the bid to 
own the assets under the Edirisinghe Trust Investment (ETI) at USD 75 Million against 
local bidders, which put forward a bid of USD 61 Million in second place, which included 
Swarnamahal Financial Services PLC (SFSP). 

 
 

Subaskaran Allirajah 🇬🇧 
& 

Pettigo Comercio Internacional Lda🇵🇹 

Blue Summit Capital Management Pte Limited 🇸🇬 

 

100% 

40% 

EAP Broadcasting Company Limited 
 

Mass Communication Business 
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Alex Lovell

Alex Lovell quits EAP and Ben Holdings

Business leader Alex Lovell has quit all executive positions at Ben Holdings and its subsidiaries including EAP Broadcastings which
owns ‘Swarnavahini’ and three radio stations.

Daily FT learns his exit from EAP was in August prior to the General Elections and
from Ben Holdings and subsidiaries from May. 

The reason for his departure is not known and he could not be contacted for
comment. 

Lovell is known for sourcing large-scale investments and was instrumental in bringing
large investments into the country including the landmark TPG acquisition of Union
Bank PLC. 

Market sources said given his global connections, Lovell is now being pursued by a
very large global fund to oversee South Asian Operations and busy lining up a
strategic investment by an international firm to a local finance company.

As per records of the Registrar of Companies, Ben Holdings was Lovelle’s personal company and had sold his entire stake to Pettigo
Comercio Internacional Lda., registered in Portugal, an investment arm of Lyca Mobile Group of UK. Ben Holdings held 60% stake in
EAP Group companies (except finance companies) whilst Pettigo via Blue Summit Capital Management Pte of Singapore held the
balance.   
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viii. However, as reported in the below links, the transaction to acquire the companies under 
ETI has been amended to exclude Swarnamahal Financial Services PLC (SFSP), which 
had a deposit base of Rs. 3.5 Billion (approximately USD 20 Million), which would have 
been the responsibility of the new owners for the settlement of the Depositors of SFSP, 
requiring an additional capital infusion of such an amount on top of the bid amounts, i.e., 
(in the case of Ben Holdings and Blue Summit Capital Management, USD 75 Million + 
USD 20 Million = USD 95 Million). 

 
a. Sri Lanka’s ETI Finance last tranche expected this month (Monday July 9, 2018) 

https://economynext.com/sri-lankas-eti-finance-last-tranche-expected-this-month-10774/  
 
b. ETI Finance issues statement to clarify misinformation (Saturday, 16 February 2019)  

https://www.ft.lk/Front-Page/ETI-Finance-issues-statement-to-clarify-misinformation/44-672994  
 
c. ETI Crisis Deepens (4 years ago) 

https://www.themorning.lk/articles/24929  
 

ix. It is reported that by later removing 
Swarnamahal Financial Services PLC 
(SFSP) from the deal, The initial 
investment of USD 75 million was 
later reduced to USD 70 million as 
they (investors) decided to exclude 
Swarnamahal, which was allegedly 
valued at USD 5 million.  
 

x. By manoeuvring through the 
transaction as explained above, Ben 
Holdings and Blue Summit Capital 
Management Pte Ltd, have cheated 
the SFSP depositors by evading the 
responsibility of them having to settle 
the SFSP depositors, subsequent to 
overbidding the local bidders, then 
switching gears. It is rumoured that the USD 5 Million has been paid as a bribe to save the 
additional liability of USD 20 Million or the Rs. 3.5 Billion depositors’ money. 

 
xi. Ben Holdings and Lyca Group has a history of 

using such procedures to cheat, subsequent to 
entering into agreements and later breaching by 
delays to apply economic duress on the target 
assets and applying undue influence on the 
owners and directors of target companies.    

 
xii. Unfortunately, the Central Bank of Sri Lanka 

(CBSL) is left with the burden of settling the 
SFSP depositors, with CSBL recently issuing a 
notice on 08.06.2023 stating that the payment of 
compensation will recommence from 09.06.2023 
and is expected to continue until 12.07.2024.  

 
https://www.dailymirror.lk/breaking_news/Compensation-payment-to-Swarnamahal-Financial-Services-
depositors-resumes-today/108-260743  
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Alex Lovell receives Special Recognition award at BT TOP 30
for attracting investments to SL

Alex Lovell receives the Business Today award from President Maithripala Sirisena

Alex Lovell renowned for his investment prowess was recognised at the recently concluded Business Today TOP 30 awards nights for
his efforts in attracting foreign direct investments into Sri Lanka. He received the award from President Maithripala Sirisena. 

Lovell is the Group Chairman of Ben Holdings Ltd. and is also the Chairman of UB Finance and National Asset Management Ltd. He is
a Board Director of the Associated Electrical Corporation Ltd. and Real Investment Holdings Ltd.
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15. Moreover, there are 
allegations that Ben 
Holdings, which was 
initially fully owned 
only by Alex Lovell 
said to have been 
involved in economic 
duress against the 
targeted companies 
and, furthermore, it is 
reported that undue 
pressure was exerted 
on the former owners 
of the aforementioned 
Mass Communications 
businesses, including 
Alex Lovell himself, 
prior to the complete 
acquisition of 100% of 
the shares of all three media networks by the group of companies held by Rajasundaram and 
Jeyaseelan. It is important to note that these companies are ultimately owned and completely 
controlled remotely by Subaskaran Allirajah, who resides in London, UK. 
 

16. It is alleged that, on or around March 2023, Subaskaran Allirajah, holder of the British Passport 
bearing number 517815908 has obtained, or has applied for the Dual Citizenship in Sri Lanka, 
however, the actions of the Lyca Group owned by him raise concerns about the threat to the 
integrity of the laws of the country and regulations, as well as the safety and security of Sri 
Lankan citizens. 

 
17. This report provides clear evidence that the Lyca Group has had allegedly engaged in 

questionable transactions related to the Mass Communications businesses in Sri Lanka and their 
history of questionable business practices in various countries, which raises serious concerns 
about the ethics and business practices of Subaskaran Allirajah and the Lyca Group.   

 
18. In addition, the economic duress and undue pressure on the previous owners of the Mass 

Communications businesses and the exit of Alex Lovell, raise further questions about the Lyca 
Group’s ethics and its willingness to engage in unethical and illegal activities to achieve its 
goals.  

 
19. The manner in which Subaskaran Allirajah has seized control of 3 Mass Communications 

businesses to create the largest Media Network in Sri Lanka demonstrates a blatant disregard 
for Sri Lankan laws and regulations.  

 
20. Currently, the management of all Mass Communication businesses acquired by the Subaskaran 

Allirajah and others are carried out by Ben Holdings, headed by the most senior officer of Lyca 
Group based in Sri Lanka, Govindasamy Thuraiappah Jeyaseelan, a Person with 
Impermissible Security Clearance with the designation of “Group Director” of Ben Holdings.  
 

21. With all decision-making being centralised at Ben Holdings, which is an acceptable method for 
better control in business, the concern is that Ben Holdings and all Mass Communications 
businesses are fully owned by Person with Impermissible Security Clearance, with one of them 
controlling the largest Media Network in Sri Lanka as an “Authorised Signatory”,  
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22. Companies within the nexus of the Mass Communications business ownership structure of the 
Lyca Group as given in Schedule D hereto, are as follows:  

 
i. VIS Broadcasting (Private) Limited  - PV 63832 

ii. MGMR Network (Private) Limited  - PV 14475 

iii. EAP Broadcasting Company Limited - PV 2034PB 

iv. Asia Infotech Services (Private) Limited -  PV 117106 

v. Zentel Holdings (Private) Limited  -  PV 00209388 

vi. Sky Media Network (Private) Limited  -  PV 19359 

vii. Ben Holdings (Private) Limited  -  PV 131586 
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3.0 Recent Developments  
 

1. According to reports, Subaskaran Allirajah is planning to buy state-owned shares in Sri Lanka 
Telecom PLC and Lanka Hospitals PLC. This move, if approved, would further expand the 
Lyca Group’s influence in Sri Lanka.  

 
2. Sri Lanka All Telecommunication Employees Union filed a Fundamental Rights petition in 

Supreme Court seeking an order restraining the Treasury Secretary from taking any steps to 
divest the shares held by him in Sri Lanka Telecom PLC, but was dismissed on 15.06.2023. 
 

3. The Sectoral Oversight Committee on National Security has raised concerns that privatizing 
SLT could be detrimental to National Security. 

 
4. A major political divide has emerged on the privatization of SLT, with various parties 

expressing concerns about the potential risks associated with allowing the Lyca Group to own 
the national telecom infrastructure. 

 
5. SPECIAL ATTENTION: Starting from 12th June 2023, Lycamobile, a part of the Lyca Group, 

is facing trial in France for money laundering and VAT fraud. The company is accused of using 
prepaid phone cards as instruments for money laundering, having allegedly laundered more 
than 17 million euros in seven months. For your reference, please find attached herewith 
“Schedule J”, which contains the aforementioned newspaper article for your perusal.  
 

 
4.0 Allegations against Lyca Group 
 

1. Bypassing Foreign Ownership Restrictions in Sri Lanka: The Lyca Group has been accused 
of using proxies to bypass the country’s laws that restrict foreign ownership of media 
companies. This has led to concerns about their commitment to transparency and adherence to 
local regulations. 
 

2. Money Laundering Allegations: The Lyca Group has faced allegations of involvement in 
money laundering activities, which have led to calls for investigations into their financial 
dealings in Sri Lanka. These allegations, if proven true, could pose significant risks to the 
integrity of the country’s financial system. 

 
3. Tax Fraud Allegations: The company has also been accused of tax fraud, with reports 

suggesting that it has evaded paying taxes in several countries where it operates. This raises 
concerns about their commitment to ethical business practices and compliance with tax 
regulations. 

 
4. Unlawful Activities and Regulatory Issues: The Lyca Group has been linked to various 

unlawful activities, including the sale of unregistered SIM cards and the violation of customer 
privacy. Additionally, the company has faced fines and penalties in multiple countries for non-
compliance with telecommunications regulations, which raises questions about their ability to 
manage a national telecom infrastructure responsibly. 

 
These concerns and allegations highlight the potential risks associated with allowing the Lyca Group to 
control Sri Lanka Telecom PLC. It is crucial to consider these risks when evaluating the potential sale 
of shares in the company to the Lyca Group or any of its affiliates. 
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5.0 The Money Laundering Machine of Subaskaran Allirajah & Co 
 

1. Lyca Group has faced allegations of Money Laundering and Tax Fraud in various 
jurisdictions, and the heart of the network is Pettigo Commercio Internacional Lda 
registered in the Tax Haven on the Portuguese island of Madeira.  
 

2. For example, Pettigo Commercio Internacional Lda engages in money laundering activities 
through their business operations, by buying calling minutes from British Telecom and 
other global telecom infrastructure operators for a hypothetical amount of USD 1.00. 
Pettigo then sells these minutes to Lycamobile for USD 3.00, generating a profit of USD 
2.00 from related-party transactions. Lycamobile, in turn, sells a minute for USD 1.50, 
thereby reporting a loss of USD 1.50 in the country they operate in to evade taxation. 

 
3. Pettigo then reinvests the profits back into Lycamobile, and the excess is hidden in various 

investment vehicles around the world to acquire assets and finance movie productions. This 
scheme not only allows the companies to evade taxation but also facilitates money 
laundering by obscuring the origin of the funds. Pettigo's network also used for other 
criminal activities, including Money Laundering.  

 
4. The following diagram with hypothetical figures in US Dollars demonstrates the money 

laundering process involving Lycamobile and Pettigo Commercio Internacional Lda. 
Governments and regulatory authorities must be vigilant in scrutinizing the business 
practices of such companies to ensure the safety and stability of the nations they operate in 
and protect their citizens and critical national infrastructure from the potential dangers 
associated with money laundering and other illicit activities. 
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6.0 Lyca Group’s Complex Structures  
 
Based on the information provided above and the shared links in Schedule A, it appears that the Lyca 
Group has been involved in various activities that raise concerns about their business practices, 
including the use of complicated structures, circular operations, and alleged connections to organized 
crime. Here are some key findings: 
 

1. Complex Corporate Structures: The Lyca Group has been known to use complex and opaque 
corporate structures, which can make it difficult for authorities to trace the flow of funds and 
identify the ultimate beneficial owners of the company. This lack of transparency can facilitate 
money laundering and other illicit activities. 
 

2. Offshore Entities and Tax Evasion: Subaskaran Allirajah’s offshore empire has faced 
investigation as part of an international probe into allegations of corruption and tax evasion. 
Offshore entities can be used to conceal the true ownership of assets, making it easier for 
individuals and organizations to evade taxes and launder money. 

 
3. Circular Operations and Money Laundering Allegations: Lycamobile has been accused of 

engaging in circular operations, where funds are transferred between different entities within 
the group, making it difficult to trace the source and destination of the funds. This practice can 
be used to disguise the origin of illicit funds and facilitate money laundering. 

 
4. Alleged Connections to Organized Crime: Lycamobile’s alleged involvement in money 

laundering, tax fraud, and unlawful activities raises concerns about potential connections to 
other international criminal and terrorist networks. 

 
 
7.0 Key Risks of Allowing Lyca Group to Own National Telecom Infrastructure 
 
Given the alleged unlawful activities and nefarious background of the Lyca Group, allowing them to 
own shares in Sri Lanka Telecom poses significant risks to the country. These risks include: 
 

1. National Security Threats: National Security is a top consideration for national telecom 
infrastructure ownership. Allowing a business with nefarious activities to own a national 
telecom infrastructure may compromise the security of the nation. 
 

2. Privacy and Security of Citizens: Allowing the Lyca Group to own a national telecom 
infrastructure may compromise the privacy and security of citizens and critical information. 

 
3. Violation of Privacy and Civil Liberties: Facial recognition and other advanced technologies 

enabled by 5G could violate privacy and civil liberties, especially if the national telecom 
infrastructure is owned by a business with a history of unethical activities. 

 
4. Money Laundering Concerns: Money laundering is a significant risk associated with 

allowing a business with nefarious activities to own a national telecom infrastructure.  
 

5. Facilitation of Terrorist Activities: A business with nefarious activities that owns a national 
telecom infrastructure could facilitate terrorist activities. 
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8.0 Considerations 
 
Based on the extensive analysis of the concerns and allegations surrounding Subaskaran Allirajah and 
the Lyca Group, we strongly recommend that the Government of Sri Lanka refrain from selling the 
shares owned by the Treasury in Sri Lanka Telecom PLC to Subaskaran Allirajah, Lyca Group, or any 
of their agents, representatives, or proxies. 
 
Our recommendation is based on the following key findings: 
 

1. Lack of Transparency and Bypassing Foreign Ownership Restrictions: The Lyca Group 
has been accused of using proxies to bypass foreign ownership restrictions in Sri Lanka, raising 
concerns about their commitment to transparency and adherence to local regulations. 
 

2. Money Laundering and Tax Fraud Allegations: Both Subaskaran Allirajah and the Lyca 
Group have faced allegations of involvement in money laundering and tax fraud, which, if 
proven true, could pose significant risks to the integrity of Sri Lanka’s financial system. 

 
3. Unlawful Activities and Regulatory Issues: The Lyca Group has been linked to various 

unlawful activities, including the sale of unregistered SIM cards and the violation of customer 
privacy. Additionally, the company has faced fines and penalties in multiple countries for non-
compliance with telecommunications regulations, raising questions about their ability to 
manage a national telecom infrastructure responsibly. 
 

4. Alleged Connections to the LTTE: Subaskaran Allirajah has faced allegations of having 
connections to the LTTE, a terrorist organization that sought to establish an independent state 
in Sri Lanka. While these claims have not been substantiated with concrete evidence, they raise 
concerns about the potential risks associated with allowing the Lyca Group to control Sri Lanka 
Telecom PLC. 
 

5. Potential Loss of Revenue from the 700 MHz Spectrum Auction: As Sri Lanka moves 
towards the digitalization of TV broadcasting, the country has amassed a significant number of 
TV frequencies suitable for 5G broadband services. However, the potential acquisition of Sri 
Lanka Telecom by the Lyca Group, a company with a history of bribery allegations, could 
jeopardize the auctioning of the remaining spectrum from these TV frequencies. A possible 
merger between Lyca-owned media networks and Sri Lanka Telecom PLC may lead to the 
deprivation of valuable revenue for the country, as it could hinder the transparent and 
competitive auctioning process for the 700 MHz spectrum.  
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9.0 The Potential Threats of Lyca Group owning the Largest Media Network 
 

1. Alleged Connections to Terrorism: Lyca Group's chairman has been accused of funding 
the LTTE, a terrorist organization, in the past. This raises concerns about the potential 
misuse of media influence to propagate harmful content or incite violence. 
 

2. Concentration of Media Power: The ownership of the largest media network by a single 
group can lead to a concentration of media power, which may result in biased reporting and 
the suppression of diverse viewpoints. 

 
3. Political Influence: The involvement of Lyca Group in Sri Lanka's media landscape could 

potentially lead to political influence and manipulation of public opinion, as seen in other 
cases of media ownership concentration. 

 
4. Erosion of Journalistic Standards: The ownership of a large media network by a group 

with controversial connections may contribute to the erosion of journalistic standards and 
the spread of misinformation. 

 
5. Economic Influence: A large media network owner like Lyca Group could leverage its 

economic power to influence government policies and regulations in its favour, potentially 
compromising the public interest and distorting the media landscape. 
 

6. Loss of Local and Cultural Content: With foreign ownership of a significant media 
network, there is a risk of losing locally relevant and culturally sensitive content. This could 
lead to a homogenization of media content and a reduction in the representation of diverse 
voices and perspectives from different communities within Sri Lanka. 

 
7. Lack of Accountability: A powerful media network owner like Lyca Group might be less 

likely to be held accountable for its actions due to its economic and political influence. This 
could result in a lack of transparency and accountability in the media landscape, further 
eroding public trust and undermining the role of the media as a watchdog for democracy. 
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10.0 The Potential Threats of Lyca Group taking control of SLT. 

The potential sale of the Government's shares of Sri Lanka Telecom PLC (SLT) to fully 
privatize the company may seem like a financially attractive option; however, National Security 
concerns must take precedence. Sri Lanka has a history of dealing with internal conflicts and 
separatist movements, most notably the Liberation Tigers of Tamil Eelam (LTTE). The 
potential risks associated with the privatization of SLT outweigh the financial benefits, and it 
is crucial to prioritize the security and stability of the nation. In particular, the consideration of 
the sale of SLT to Lyca Group, owned by Subaskaran Allirajah, their nominees, agents, 
representatives, or proxies raises concerns about their qualifications and potential implications 
for National Security. 

National Security Threats 
 

1. Cybersecurity: Privatizing SLT could lead to weaker cybersecurity measures, as 
private companies may prioritize profits over robust security measures. This could 
make the nation's telecommunications infrastructure more vulnerable to cyberattacks 
by separatist groups or hostile foreign actors, potentially disrupting essential services 
and endangering National Security.  
 

2. Foreign Influence: Privatization may result in foreign companies gaining control or 
influence over SLT, which could pose a significant risk to National Security. Foreign 
entities may have interests that do not align with Sri Lanka's, and this could lead to the 
manipulation of the country's telecommunications infrastructure for their benefit. The 
involvement of Subaskaran Allirajah and the Lyca Group raises further concerns about 
their potential influence on National Security and the possible implications of their 
corporate interests on Sri Lanka's telecommunications infrastructure. 

 
3. Control Over Critical Infrastructure: The government's control over SLT allows for 

better oversight and regulation of the national telecommunications infrastructure. Fully 
privatizing SLT could reduce the government's ability to monitor and protect this 
critical infrastructure, leaving it more vulnerable to infiltration and sabotage by 
separatist groups or other hostile actors. The qualifications and intentions of 
Subaskaran Allirajah and the Lyca Group in managing and protecting critical national 
infrastructure must be carefully scrutinized. 

 
4. Emergency Response and Disaster Management: In times of crisis, such as natural 

disasters or terrorist attacks, the government's control over SLT ensures efficient 
coordination and response. Privatization could hinder the ability to effectively manage 
emergency situations, as private companies may not prioritize National Security and 
public safety over their own interests.  

 
In light of Sri Lanka's recent history and the ongoing threat posed by separatist groups, National 
Security must be the primary consideration in any decision regarding the privatization of SLT. 
The potential risks associated with full privatization, including increased cybersecurity 
vulnerabilities, foreign influence, loss of control over critical infrastructure, and weakened 
emergency response capabilities, outweigh any financial benefits.  
 
Furthermore, the involvement of Subaskaran Allirajah and the Lyca Group raises concerns 
about their qualifications and intentions, which must be thoroughly investigated to ensure the 
safety and stability of the nation. 
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11.0 Recommendations 
 
Considering the serious concerns and allegations surrounding Subaskaran Allirajah and the Lyca Group, 
we strongly recommend the following actions to the Government of Sri Lanka: 
 

1. Investigate the Lyca Group’s activities in Sri Lanka: Conduct a thorough and 
comprehensive investigation into the Lyca Group’s operations, business practices, and potential 
violations of Sri Lankan laws. This should include a detailed examination of their complex 
corporate structures, alleged involvement in money laundering, tax fraud, and any connections 
to organized crime or the LTTE. 
 

2. Revoke the Share Transfers: Deem the share transfers related to the ownership of the three 
Mass Communications businesses, which were carried out to transfer shares to Niruthan 
Rajasundaram and Govindasamy Thuraiappah Jeyaseelan, as invalid. These transfers appear to 
be in violation of Sri Lankan laws and regulations and should be reversed to protect the integrity 
of the country’s media sector. 

 
3. Collaborate with International Authorities: Work closely with international authorities and 

organizations, such as the International Monetary Fund (IMF) and the Financial Action Task 
Force (FATF), to combat money laundering, terrorism financing, and other illicit activities that 
may be facilitated by complex corporate structures and offshore entities. This collaboration will 
help enhance the transparency and credibility of Sri Lanka's regulatory environment. 
 

4. Guarantee Transparency in Identifying Ultimate Beneficiaries of Potential Buyers: To 
prevent the recurrence of the deceptive methods employed by the Lyca Group to acquire 
multiple media companies in Sri Lanka and circumvent the country's laws and regulations, it is 
imperative that the Government of Sri Lanka ensures transparency regarding the ultimate 
beneficiaries in any potential sale of shares of Sri Lanka Telecom PLC. Given Lyca Mobile's 
complex structures and use of various fronts, the government must diligently scrutinize the 
financing sources and ultimate beneficiaries of any potential share sale. This will help thwart 
any attempts by the Lyca Group to establish or acquire smaller companies and employ 
convoluted structures with multiple levels and proxies to gain control over Sri Lanka Telecom.  

 
5. Seek Established Companies Owning and Operating Telecom Infrastructure: We strongly 

encourage the government to consider alternative investors who have a proven track record of 
compliance with regulations, a commitment to transparency, and a reputation for providing 
high-quality telecommunications services. This will promote fair competition and safeguard 
the interests of the Sri Lankan people. 

 
6. Strengthen the Regulatory Framework for Spectrum Auctions: Implement robust 

regulatory measures to ensure a transparent, competitive, and fair auction process for the 700 
MHz spectrum.  

 
7. Promote Public Awareness and Transparency: Increase public awareness about the 

importance of the 700 MHz spectrum auction and its potential impact on the country's economy 
and telecommunications sector.  

 
By implementing these recommendations, the Government of Sri Lanka can effectively address the 
concerns surrounding the potential revival of the LTTE, safeguard the media sector, and ensure the 
optimal utilization of the valuable 700 MHz spectrum. This will contribute to the country's long-term 
peace, stability, and economic growth while promoting transparency, accountability, and fair 
competition in the telecommunications sector. 
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12.0  The Broadcasting Authority Act and Protection from Potential Threats  
 

1. The Broadcasting Authority Act aims to regulate the media landscape in Sri Lanka. 
 

2. The Lyca Group and Potential Threats 
 

The Lyca Group's ownership of the largest Media Network in Sri Lanka raises concerns 
due to its enormous financial strength and alleged links to criminal activities, including 
terrorism financing. Potential threats posed by the Lyca Group include: 

 

i. Propagation of extremist ideologies or incitement to violence 

ii. Concentration of media power, leading to biased reporting and suppression of 
diverse viewpoints 

iii. Political influence and manipulation of public opinion 

iv. Erosion of journalistic standards and spread of misinformation. 

 
3. The Broadcasting Authority Act: A Tool for Protection 
 
The Broadcasting Authority Act can serve as a tool for the government to protect against 
potential future threats posed by nefarious groups like the Lyca Group. The act could achieve 
this by focusing on the following key areas: 
 

i. Establishing a Transparent and Independent Regulatory Body 
The act should mandate the creation of a transparent and independent broadcasting 
regulatory body, with members appointed through a bipartisan process. This would help 
ensure impartiality and prevent potential political interference in the regulation of media 
outlets, thereby safeguarding the media landscape from undue influence by powerful 
groups. 
 

ii. Clear Guidelines on Prohibited Content 
The act should include clear guidelines on prohibited content, such as incitement to 
violence, hate speech, and content likely to cause racial or communal disharmony. These 
guidelines should be specific and narrowly defined to prevent misuse and ensure that 
they do not infringe on legitimate freedom of expression. This would help protect against 
the spread of harmful content by nefarious groups. 
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13.0 The Potential Revival of the LTTE  

The Liberation Tigers of Tamil Eelam (LTTE), a separatist organization that sought to establish an 
independent Tamil state in Sri Lanka, was militarily defeated in 2009. However, recent incidents and 
intelligence reports suggest that there might be a potential revival of the LTTE and its separatist agenda. 
This essay examines the recent developments related to the LTTE, discusses the possible threats that 
could arise in the future, and explores the implications for media regulation in Sri Lanka, particularly 
in the context of the proposed Broadcasting Authority Draft Bill. 
 
Recent Developments:  
 
1. Regrouping and Launching Attacks 

In October 2021, Sri Lanka announced that it would investigate reports of ex-LTTE members 
regrouping to launch attacks in the country, based on information provided by Indian intelligence 
agencies. 
 

2. Interception of a Drug and Arms Laden Boat 
In August 2021, a boat carrying drugs and rifles was intercepted by Indian Coast Guard, leading to 
an investigation that suggested a possible revival of the LTTE in Kerala and Tamil Nadu. 
 

3. Continued Threats to Sri Lanka 
In January 2021, the Secretary of Defence of Sri Lanka warned that the country is still under threat 
from LTTE sympathizers abroad who are striving to achieve the separatist ideology in the country. 
 

4. Alleged LTTE Links to Powerful Entities 
Subaskaran Allirajah, the founder of Lycamobile and owner of the largest media network in Sri 
Lanka, has faced allegations of having connections to the LTTE. These allegations raise concerns 
about the potential influence of powerful entities on the media landscape and the need for effective 
regulation to prevent undue interference. 

 
Potential Threats in the Future:  
 
1. Terrorist Attacks 

If the LTTE manages to regroup and reorganize, they could potentially launch terrorist attacks in 
Sri Lanka, targeting government institutions, security forces, and civilians. 
 

2. Recruitment and Radicalization 
The LTTE could attempt to recruit and radicalize disaffected Tamil youth, both in Sri Lanka and 
abroad, to further their separatist agenda. This could lead to an increase in the number of individuals 
willing to participate in violent activities in support of the LTTE. 
 

3. Transnational Criminal Activities 
The LTTE has historically been involved in various transnational criminal activities, such as drug 
trafficking and arms smuggling. A resurgence of the LTTE could lead to an increase in such 
activities, posing a threat not only to Sri Lanka but also to the region and the international 
community. 
 

4. Political Instability 
A revival of the LTTE and its separatist agenda could result in political instability in Sri Lanka, as 
it could reignite ethnic tensions between the Sinhalese majority and the Tamil minority. 
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14.0 Implications for Media Regulation in Sri Lanka 

The potential revival of the LTTE and its impact on powerful entities with alleged connections to the 
organization, such as Subaskaran Allirajah and the Lyca Group, highlight the need for effective media 
regulation in Sri Lanka. The proposed Broadcasting Authority Draft Bill should be revised to address 
these concerns and balance the influence of powerful entities. 

1. A More Inclusive and Transparent Appointment Process 
To ensure a diverse and unbiased Commission, the appointment process should include a 
broader range of stakeholders and be conducted in a transparent manner. This would help 
prevent undue influence from powerful entities and address concerns about the method of 
appointments to the Commission. 

 
2. Clear Definitions and Interpretations 

The draft bill should provide clear definitions and interpretations of key provisions to avoid 
ambiguity and potential misuse. This would address concerns about vague definitions and 
interpretations, such as the lack of definition for "abuse of power" and the inclusion of "national 
economy" as a criterion for potential violations. 

 
3. Safeguarding Freedom of Expression 

The bill should strike a balance between regulating content and safeguarding freedom of 
expression. Restrictions on content should be narrowly defined and proportionate to the 
objectives of the legislation, ensuring that they do not infringe on legitimate freedom of 
expression. This would help address concerns about the threat to freedom of expression and the 
Commission's ability to dictate and enforce strict social and cultural boundaries on 
broadcasters. 

 
4. A Fair and Transparent Complaints Investigation Process 

The draft bill should provide clear guidelines on the establishment of a committee for 
investigating complaints, including the selection of committee members and the process for 
handling complaints. This would address concerns about the committee for investigating 
complaints and ensure a fair and transparent process for addressing grievances. 

The potential revival of the LTTE and its separatist agenda is a cause for concern for Sri Lanka and the 
international community. It is essential for the government, security forces, and intelligence agencies 
to remain vigilant and take appropriate measures to counter any attempts to revive the LTTE. 
Furthermore, addressing the underlying grievances of the Tamil population through political and social 
reforms could help to prevent the resurgence of the LTTE and ensure long-term peace and stability in 
Sri Lanka. In this context, revising the proposed Broadcasting Authority Draft Bill to address concerns 
related to media regulation and the influence of powerful entities with alleged connections to the LTTE 
is crucial for safeguarding democratic values and promoting accountability. 
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15.0  Conclusion 
 
Given the alleged unlawful activities of the Lyca Group and the risks associated with allowing them to 
control Sri Lanka Telecom PLC, it is strongly recommended that the sale of shares in Sri Lanka Telecom 
PLC to Subaskaran Allirajah, the Lyca Group, or any of their agents, representatives, or proxies be 
objected. 
 
Money laundering can undermine the integrity of financial systems and facilitate criminal activities, 
such as drug trafficking, terrorism financing, and corruption. The potential involvement of the Lyca 
Group in money laundering activities raises concerns about the integrity and transparency of the 
company, as well as the potential risks associated with their business dealings.  
 
The allegations and concerns surrounding Subaskaran Allirajah and the Lyca Group are deeply 
troubling and pose significant risks to the trust and reconciliation efforts between Sri Lankans and the 
Tamil Diaspora.  
 
Given all of the above, there are serious apprehensions that providing citizenship to an individual with 
such accusations may harm the trust and reconciliation efforts between Sri Lankans and the Tamil 
Diaspora. In addition, Sri Lanka may potentially become the hub for illegal activities of Subaskaran 
Allirajah and the Lyca Group, worsening the corrupt practices of the country with potential 
consequences for the National Security.  
 
The alleged money laundering activities of the Lyca Group not only raise questions about the company's 
commitment to ethical business practices but also cast doubt on their suitability as a potential buyer of 
shares in critical national infrastructure, such as Sri Lanka Telecom PLC (SLT). The Government of 
Sri Lanka must thoroughly investigate these allegations to ensure that any sale of shares in these 
companies does not inadvertently facilitate money laundering or undermine National Security. 
 
By taking swift and decisive action to investigate the affairs of the Lyca Group in Sri Lanka, the 
government must safeguard National Security and prevent future violations of the country’s laws. It is 
crucial for the relevant authorities to address these concerns in a thorough and transparent manner, 
demonstrating their commitment to upholding the rule of law and protecting the interests of the citizens 
of Sri Lanka.  
 
The International Monetary Fund (IMF) has been actively involved in the fight against money 
laundering and terrorism financing. The IMF's efforts include assisting countries in strengthening their 
legal frameworks, improving financial sector supervision, and enhancing the transparency of financial 
transactions. These efforts aim to prevent and combat the financing of terrorism and other illicit 
activities that pose threats to the global financial system. 
 
In light of the potential risks posed by the Lyca Group's alleged involvement in money laundering, it is 
crucial for governments and regulatory authorities to scrutinize the company's business practices and 
take appropriate action to ensure the safety and stability of the nation. By prioritizing the security and 
stability of the nation above financial benefits, governments can better protect their citizens and critical 
national infrastructure from the potential dangers associated with money laundering and other illicit 
activities. 
 
Ultimately, it is important to prioritize National Security and ensure that companies with questionable 
histories are not given undue influence over critical infrastructure. 
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Schedule A 
UNITED KINGDOM 
 
 
1. Tory Donor Lycamobile Gives Tories More Money, Despite Not Paying Tax (2014) 

https://www.huffingtonpost.co.uk/2014/05/29/lycamobile-donations-tories-tax_n_5409793.html  
 
2. Lycamobile Reported To Cops For “Money Laundering” (2015) 

 
https://www.buzzfeed.com/michaelgillard/tory-donor-reported-to-cops-for-money-laundering  

 
3. This Tory Donor Was Secretly Filmed Dropping Cash-Stuffed Rucksacks At Post Offices 

(2015) 
https://www.buzzfeed.com/heidiblake/this-tory-donor-was-secretly-filmed-dropping-cash-
stuffed-ru  

 
4. Can You Understand Lycamobile’s Web Of Financial Mystery? (2015) 

https://www.buzzfeed.com/tomwarren/a-web-of-mystery-and-intrigue  
 
5. The Conservatives Are Still Taking Cash From “Deeply Suspicious” Donor 

https://www.buzzfeed.com/heidiblake/the-tories-have-taken-more-cash-from-lycamobile  
 
6. These Are The Ghost Companies Paying Lycamobile Millions (2016) 

https://www.buzzfeed.com/tomwarren/ghost-companies-paying-lyca-millions  
 
7. KPMG raises concerns over Lycamobile’s company structure (2016) 

https://the-cfo.io/2016/05/12/kpmg-raises-concerns-over-lycamobiles-company-structure/  
 
8. Biggest Tory donor raided by police on suspicion of money laundering and tax fraud (2016) 

https://www.markpack.org.uk/141484/tory-donor-lycamobile-raided-police-money-laundering-tax-
fraud/  

 
9. Offices of Conservative Party’s biggest donor Lycamobile are raided by French police and 

nine people are charged on suspicion of money laundering and tax fraud (2016) 
https://www.dailymail.co.uk/news/article-3649301/Offices-Conservative-Party-s-biggest-donor-
Lycamobile-raided-French-police-nine-people-charged-suspicion-money-laundering-tax-
fraud.html   

 
10. Lycamobile faces fine after company fails to file ‘acceptable’ accounts (2016) 

https://www.theguardian.com/business/2016/mar/04/lycamobile-faces-fine-accounts  
 
11. Lycamobile: a little more accounting and a little less opacity needed (2016) 

https://www.taxresearch.org.uk/Blog/2016/05/12/lycamobile-a-little-more-accounting-and-a-
little-less-opacity-needed/  

 
12. ‘GRUBBY CORRUPTION’ – Tax officials refused to investigate money laundering at 

telecoms company ‘because they donated cash to the Tories’ (2018)  
https://www.thesun.co.uk/news/6091792/tax-officials-refused-to-investigate-money-laundering-
at-telecoms-company-because-they-donated-cash-to-the-tories/  

 
13. The Troublemaker – was Lycamobile money laundered through the Tory party? (2018) 

https://socialistworker.co.uk/the-troublemaker/the-troublemaker-was-lycamobile-money-
laundered-through-the-tory-party/  

 
14. Government highlighted fact telecommunications giant was major Tory donor as it refused 

search warrant request (2108) 
https://www.telegraph.co.uk/politics/2018/04/19/government-highlighted-fact-
telecommunications-giant-major-tory/  



 

Report on Lyca Group's alleged Unlawful Activities and the Sri Lanka Telecom PLC Share Sale 21 

15. The UK Refused To Raid A Company Suspected Of Money Laundering, Citing Its Tory 
Donations (2018) 
https://www.buzzfeed.com/heidiblake/uk-refused-to-raid-lycamobile-citing-its-tory-donations  

 
16. Uncovering Moneyland: Gangsters, Guns and Investigative Journalists (2018) 

https://www.globalwitness.org/en/blog/uncovering-moneyland/  
 
17. The Lycamobile fiasco shows that HMRC has become a state within a state (2018) 

https://leftfootforward.org/2018/04/the-lycamobile-fiasco-shows-that-hmrc-has-become-a-state-
within-a-state/  

 
18. HMRC launches investigation into Lycamobile email leak (2018) 

https://www.accountancydaily.co/hmrc-launches-investigation-lycamobile-email-leak  
 
19. Labour says Boris Johnson ‘unfit to be Prime Minister’ over alleged link to donors accused 

of money laundering (2019) 
https://www.heraldscotland.com/news/17750569.labour-says-boris-johnson-unfit-prime-
minister-alleged-link-donors-accused-money-laundering/  

 
20. Tax Avoidance and Evasion (2020) 

https://www.theyworkforyou.com/debates/?id=2020-02-25d.185.1  
 
21. Major Tory donor Lycamobile embroiled in three disputes with HMRC (2020) 

https://www.theguardian.com/money/2020/feb/02/major-tory-donor-lycamobile-embroiled-in-
three-disputes-with-hmrc    

 
22. Top Tory donor Allirajah Subaskaran lands in accounting row amid £100m tax dispute: 

report (2023) 
https://www.easterneye.biz/top-tory-donor-allirajah-subaskaran-lands-in-accounting-row-amid-
100m-tax-dispute-report/  

 
 
FRANCE 
 
23. Lycamobile offices ‘raided over fraud allegations’ – report (2016) 

https://www.theregister.com/2016/06/20/lycamobile_offices_raided_over_fraud_allegations/  
 
24. Lycamobile offices raided in tax fraud investigation (2016) 

https://www.accountancyage.com/2016/06/21/lycamobile-offices-raided-in-tax-fraud-
investigation/  

 
25. Lycamobile Raided by Police; 19 Arrested over Alleged Money Laundering (2016) 

https://commsrisk.com/lycamobile-raided-by-police-19-arrested-over-alleged-money-laundering/  
 
 
GERMANY 
 
26. Lycamobile Insolvency Germany – Filing Claims 

https://se-legal.de/lycamobile-insolvency-germany-filing-claims/?lang=en  
 
 
IRELAND 
 
27. Subaskaran’s Irish Angle (2018) 

https://www.thephoenix.ie/article/subaskarans-irish-angle/  
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EUROPEAN UNION 
 
 
28. European Regulatory Spotlight: Lycamobile employees charged with money laundering, tax fraud 

(2016) 
https://www.spglobal.com/marketintelligence/en/news-
insights/trending/tolyukball53hcz7sb30cq2  

 
29. Lycamobile overcharged customers for EU roaming (2019) 

https://www.techradar.com/news/lycamobile-overcharged-customers-for-eu-roamng  
 
 
INDIA 
 
30. Madras HC imposes 5 lakh fine on Lyca for filing case against Vishal 

http://timesofindia.indiatimes.com/articleshow/85452236.cms?utm_source=contentofinterest&utm_
medium=text&utm_campaign=cppst 

 
31. ED searches LYCA Productions in Chennai in money laundering probe: Report (2023) 

https://www.business-standard.com/india-news/ed-searches-lyca-productions-in-chennai-in-
money-laundering-probe-report-123051600259_1.html  

 
32. Indian Central Agency search Lyca Production House (2023) 

 
https://ceylontoday.lk/2023/05/18/indian-central-agency-search-lyca-production-house/  
 

 
AUSTRALIA 
 
33. Australian regulator fines Lycamobile for ‘dangerous’ failures (2021) 

https://www.capacitymedia.com/article/29otd6mddjpstggqmvm68/news/australian-regulator-
fines-lycamobile-for-dangerous-failures  

 
34. Lycamobile fined $600k over customer data handling (2021) 

https://www.crn.com.au/news/lycamobile-fined-600k-over-customer-data-handling-564739  
 
35. Lycamobile hit with additional penalty of more than $180,000 (2022) 

https://thewest.com.au/news/lycamobile-hit-with-additional-penalty-of-more-than-180000-c-
7263140  

 
 
SPAIN 
 
36. AEPD fines Lycamobile €60,000 for processing personal data without a legal basis (2020) 

https://www.dataguidance.com/news/spain-aepd-fines-lycamobile-60000-processing-personal  
 
 
USA 
 
37. There are many ways for democracy to fail (2018)  

https://www.washingtonpost.com/opinions/there-are-many-ways-for-democracy-to-
fail/2018/04/20/a8355cd2-43ed-11e8-bba2-0976a82b05a2_story.html  

 
38. Terry McAuliffe Campaign Took $350K From US-Based Company Owned by British 

National (2021) 
https://freebeacon.com/democrats/terry-mcauliffe-campaign-took-350k-from-us-based-company-
owned-by-british-national/  
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18/05/2023, 14:15ED searches offices of ‘Ponniyin Selvan’ makers in Chennai: Reports | Latest News India - Hindustan Times

Page 1 of 1https://www.hindustantimes.com/india-news/ed-ponniyin-selvan-chennai-search-raid-makers-lyca-production-money-laundering-101684222367177.html

ED searches offices of ‘Ponniyin
Selvan’ makers in Chennai: Reports
ED searches were underway at around eight
premises in Chennai after the agency reportedly
registered a money laundering case against the
production house.
Aniruddha Dhar Follow

Enforcement Directorate (ED) officials on Tuesday conducted searches on
the premises of film production company Lyca in Chennai, reports
claimed. Searches were being held in different locations in the city, news
agency PTI reported citing sources, who did not divulge details.

ED officials at LYCA Production office in Chennai.(ANI)

There was no immediate response from the production company
regarding the raids, PTI added.

Lyca produced the box-office hit movies Ponniyin Selvan 1 and 2.
Searches were underway at around eight premises in Chennai after the

central probe agency registered a money laundering case against the
production house, NDTV reported.

Lyca Productions was established by Subaskaran Allirajah in 2014. A
subgroup of Lycamobile, the production studio has been involved in the
production and distribution of films made in South India.

Earlier ED said it had carried out search operations at 21 locations in Delhi
and Gurugram in connection with Amira Pure Foods Private Limited, Karan
A Chanana and others under the provisions of the Prevention of Money
Laundering Act, 2002 (PMLA).

The searches were conducted by the ED on May 2 in which, cash
amounting to ₹1.01 crore and various incriminating pieces of evidence
were seized which shows the modus operandi of the accused entity for
diverting the loan funds through shell companies, accommodation entries,
fudging and manipulation of stocks, mentions the official statement.

According to the ED, the action against the accused entities came on the
basis of an FIR registered by CBI against Karan A Chanana, his relatives,
Amira Pure Foods Pvt. Ltd. and others under various sections of IPC, 1860
for committing fraud, criminal misappropriation, criminal breach of trust,
cheating, etc. causing wrongful loss to the tune of approx--Rs. 1201.85
crore to the consortium of banks led by Canara Bank.

(With inputs from agencies)
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regarding the raids, PTI added.

Lyca produced the box-office hit movies Ponniyin Selvan 1 and 2.
Searches were underway at around eight premises in Chennai after the

central probe agency registered a money laundering case against the
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Home ETPrime Markets News Industry Rise Politics Wealth Mutual Funds Tech Careers Opinion NRI Panache ET NOW More

Business News › Lyca Productions Private Limited

Ponniyin Selvan Part 2 trailer and audio launch:
Kamal Haasan to attend event as chief guest
The trailer and audio launch of Ponniyin Selvan: Part 2, directed by Mani
Ratnam and featuring an ensemble cast including Aishwarya Rai
Bachchan, will take place on March 29 with Kamal Haasan as the chief
guest.

LYCA PRODUCTIONS PRIVATE LIMITED
Lyca Productions Private Limited is a Non-govt company, incorporated on 16 Mar, 2007. It's a
private unlisted company and is classified as'company limited by shares'.

Company's authorized capital stands at Rs 20000.0 lakhs and has 98.23377% paid-up capital
which is Rs 19646.75 lakhs. Lyca Productions Private Limited last annual general meet (AGM)
happened on 25 Aug, 2017. The company last updated its financials on 31 Mar, 2017 as per
Ministry of Corporate Affairs (MCA). 

Lyca Productions Private Limited is majorly in null business from last 16 years and currently,
company operations are active. Current board members & directors are NEELAKANT
NARAYANPUR, PREMANANTHAN AIADURAISIVASAMY and NIRUTHAN RAJASUNDARAM . 

Lyca Productions Private Limited registered address is No: 55, Vijayaraghava Road, T. Nagar
Chennai Chennai TN 600017 IN.

Lyca Productions Private Limited Details
CIN U92120TN2007PTC062756

Date of Incorporation 16 Mar, 2007

Status Active

Company Category Company limited by Shares

Company Sub-category Non-govt company

Company Class Private

Authorized Capital 20000.0 lakhs

Paid-up Capital 19646.75 lakhs

Paid-up Capital % 98.23377

Registrar Office City Chennai

Registration Number 62756

Listing Status Unlisted

AGM last held on 25 Aug, 2017

Balance Sheet last updated on 31 Mar, 2017

Lyca Productions Private Limited News

Lyca Productions Private Limited
Directors

NEELAKANT NARAYANPUR

DIN: 01720654

APPOINTMENT DATE: 10 Mar, 2010

PREMANANTHAN AIADURAISIVASAMY

DIN: 02510848

APPOINTMENT DATE: 16 Mar, 2007

NIRUTHAN RAJASUNDARAM

DIN: 07667457

APPOINTMENT DATE: 05 Feb, 2018

Lyca Productions Private Limited
Contact Details

Address: No: 55, Vijayaraghava Road, T.
Nagar Chennai Chennai TN 600017
IN

Trending Companies
Axis Bank

Infosys

ICICI Bank

PC Jeweller

Bharat Dynamics

Apex Frozen Foods

Cochin Shipyard

 | 30 March, 2023, 11:55 PM IST  | Today's PaperEnglish Edition
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Acesso à Certidão Permanente

Certidão Permanente de Registos

 
Voltar  Sair

Permanent Certificate 
Access Code: 5846-5375-5507

The delivery of this access code to any public or private entity doesn’t require the
presentation of the certificate in paper version (article 75, nº 5 of Código do Registo
Comercial (Commercial Registry Code))

Registration

NIPC (Collective person/Registration identification number): 511249977
Company name: PETTIGO COMERCIO INTERNACIONAL , LDA (ZONA FRANCA DA MADEIRA)
Legal status: PRIVATE LIMITED COMPANY 
Registered head office: Rua das Hortas n.º 1, Edifício do Carmo - 5.º, sala 500
District: Madeira (Funchal) Municipality: Funchal Parish: Funchal (Santa Luzia) 
9050 024 FUNCHAL
Object: Provision of economic consultancy services, in the creation and development of
international companies, investments, marketing and advertising; import and export trade;
purchase of immovable property for resale; purchase, exploitation and transfer of patents,
trademarks and copyrights; management of own securities portfolio; purchase transfer and
temporary or permanent exploitation, by any means of intellectual or industrial property rights
including technical assistance services; commissions and consignments; undertaking of all acts
necessary to increase business
Capital: 20.000,00 EUR
Main CAE (Statistical Classification of Economic Activities): 70220-R3
Date of closure of financial year: 31 December
Signature: Signature of a manager. With plural management and one or more managers not
residing in Portuguese Territory, the managers residing in the Island of Madeira (Continues -
consult record)
Corporate Bodies/Liquidator/Judicial manager or administrator: 

  MANAGEMENT:

    Name: RICHARD JOHN BENN
    NIF/NIPC (taxpayer/collective person identification number): 223677078
    Position: Manager

    Name: FILOMENA DE FREITAS RODRIGUES BENN
    NIF/NIPC (taxpayer/collective person identification number): 220143307
    Position: Manager

Register office where documents are deposited: Conservatória do Registo Comercial da Zona
Franca da Madeira
Corresponds to the previous registration number 7505/20050110 in Register Office: Conservatória
do Registo Comercial da Zona Franca da Madeira

The elements of this registration do not dispense with the consultation of the records and their
endorsements and annotations inasmuch as they define the legal position of the entity.

Records - Endorsements - Annotations

Rec.1 Presentation 6/20050110 - FORMATION OF A COMPANY AND APPOINTMENT OF
MEMBER(S) OF CORPORATE BODY(IES)

COMPANY NAME: HASTINGS - TRADING E SERVIÇOS LDA (ZONA FRANCA DA MADEIRA)
NIPC (Collective person/Registration identification number): 511249977
LEGAL STATUS: PRIVATE LIMITED COMPANY
REGISTERED HEAD OFFICE: Rua Trinta e Um de Janeiro, 81-A, 3.º-E
District: Madeira (Funchal) Municipality: Funchal Parish: Funchal (Santa Luzia) 
9000 FUNCHAL
OBJECT: Provision of accounting, economic, computer, civil engineering and architectural
services; construction, promotion and trade of real estate, tourist and hotel enterprises;
consultancy in the referred areas and in the creation and development of international
companies; import and export, retail or wholetrade, of foodstuff, electrical and electronic
goods, office equipment, decoration, unworded or worked textiles; commissions and
consignments; market assessment, promotion and marketing services; purchase,
exploitation and transfer of patents, trademarks and copyrights; purchase of immovable
property for resale; management of own securities portfolio.
CAPITAL: 5.000,00 EUR 

PARTNERS AND QUOTA:

  QUOTA: 2.500,00 EUR 

    HOLDER: LEGACY INVESTMENTS LIMITED 
    Registered head office: Guernsey

  QUOTA: 2.500,00 EUR 

    HOLDER: THORN INVESTMENTS LIMITED 
    Registered head office: Guernsey
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SIGNATURE/CORPORATE BODIES:

Signature: Signature of a manager. With plural management and one or more managers
not residing in Portuguese Territory, the managers residing in the Island of Madeira will not
have powers to, individually or together, even with a manager, non-resident in the Island
of Madeira, bind the company, to assume any bonds and or responsibilities, despite by
omission.
Structure of management: Carried out by one manager or more.

REGISTER OF HEAD OFFICE:

District: Madeira (Funchal)
Municipality: Funchal
Register Office: CRCom Zona Franca da Madeira

APPOINTED BODY(IES):

  MANAGEMENT:

    Richard John Benn
    Position: Manager
    Residence/Registered head office: Rua do Ribeiro da Nora, 29, Santa Maria Maior,
Funchal.

  
    Filomena de Freitas Rodrigues Benn
    Position: Manager
    Residence/Registered head office: Rua do Ribeiro da Nora, 29, Santa Maria Maior,
Funchal.

Condensed extract of records 1 to 3. Published in JORAM on 2005-03-07.

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho

 

End.1 PRESENTATION 12/20180628 10:05: 15 UTC - PENDING ON
ADMINISTRATIVE VOLUNTARY LIQUIDATION 
 
Ex officio Administrative Procedure initiated under subparagraph a) of article 5th
of the RJPADLEC.
Register office: Comercial e Cartório Notarial Privativos da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho

Rec.2 PRESENTATION 4/20070419 10:36: 21 UTC - SHARE CAPITAL INCREASE

Amount of increase: 15000.00 EUR 
Arrangement and form of subscription: in cash and subscribed by both partners in the
exact proportion to the quotas
Capital after increase: 20000.00 EUR 

PARTNERS AND QUOTA:

  QUOTA: 10.000,00 EUR 

    HOLDER: THORN INVESTMENTS LIMITED 
    NIPC (Collective person/Registration identification number): 980293367
    Registered head office: Anson Court, La Route des Camps, St. Martin, Guernesey GY1 3
UQ

  QUOTA: 10.000,00 EUR 

    HOLDER: LEGACY INVESTMENTS LIMITED 
    NIPC (Collective person/Registration identification number): 980293375
    Registered head office: Anson Court, La Route des Camps, St. Martin, Guernesey GY1
3UQ

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho

 

An.1 20070515 - Published in JORAM of 2007-05-14

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Escriturário(a) Superior, Maria Neves Xavier Garcês

Rec.3 PRESENTATION 5/20070419 10:36: 22 UTC - Provisional due to legal formalities
granted by statutory law - AMENDMENTS TO THE COMPANY'S INCORPORATION
DEED
Article 64º, number 1, subparagraph j)
 
PARTNERS AND QUOTA:
 
  QUOTA: 18.100,00 EUR
 
    HOLDER: PREMATHARSHINI SARAVANTHASIVAM 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655471
    Marital status: Married 
    Name of spouse: Allirajah Subaskaran
    Matrimonial property regime: Full common property 
    Residence: 16 Leicester Road E11 2DP, England
 
  QUOTA: 1.600,00 EUR
 
    HOLDER: MILIND kANGLE 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655007
    Marital status: Married 
    Name of spouse: Sharula Palava
    Matrimonial property regime: Full common property 
    Residence: Corner Cottage, 67 Norden Road, Maindenhead SL6 4AZ, England
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QUOTA: 100,00 EUR
   
    HOLDER: MOHAMMED MALIQUE 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655201
    Marital status: Married 
    Name of spouse: Yasmin Rashid
    Matrimonial property regime: Full common property 
    Residence: 6 Eltham Green, London SE9 5JZ, England
 
  QUOTA: 100,00 EUR
 
    HOLDER: AIADURAI SIVASAMY PREMANANTHAN 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655384
    Marital status: Married 
    Name of spouse: Sasireka Nadarajah
    Matrimonial property regime: Full common property 
    Residence: 37 Elms Lane, Wembley, Middlessex HAO 2NX, England
 
  QUOTA: 100,00 EUR
 
    HOLDER: CHRISTOPHER DONALD MICHAEL TOOLEY 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655333
    Marital status: Married 
    Name of spouse: Emma Brown
    Matrimonial property regime: Full common property 
    Residence: 6 The Dene Sevrnoaks, Kent TN13 1 Pb, England
 
Amended article(s): 4.º
 

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho

 

An.1 20070611 - Published in JORAM of 2007-06-05.

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Escriturário(a) Superior, Ana Maria Ferreira Carvalho

 

End.1 PRESENTATION 6/20070528 12:25: 39 UTC - CONVERTED

The holder of the quota of 18.100,00 EUR PREMATHARSHINI SARAVANTHASIVAM
has NIF (TAXPAYER IDENTIFICATION NUMBER) 259 655 473.

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho

 

End.2 PRESENTATION 1/20101028 11:19: 30 UTC - UPDATE DE NOME OF THE
PARTNER

PARTNERS AND QUOTA:

  QUOTA: 18.100,00 EUR 
    
    HOLDER: PREMATHARSHINI SUBASKARAN 
    NIF/NIPC (taxpayer/collective person identification number): 259655473
    Marital status: Married 
    Name of spouse: Allirajah Subaskaran
    Residence/Registered head office: 16 Leicester Road E11 2DP, England

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho

Annotation 1 - 20101028 - Published at
http://www.mj.gov.pt/publicacoes.
Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho

Rec.4 PRESENTATION 4/20111017 14:16: 12 UTC - CHANGE OF REGISTERED HEAD-
OFFICE 

REGISTERED HEAD OFFICE: Rua das Hortas n.º 1, Edifício do Carmo - 5.º, sala 500
District: Madeira (Funchal) Municipality: Funchal Parish: Funchal (Santa Luzia) 
9050 - 024 FUNCHAL

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho

Annotation 1 - 20111018 - Published at http://www.mj.gov.pt/publicacoes. 
Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho 

Rec.5 PRESENTATION 7/20111207 16:20: 14 UTC - AMENDMENTS TO THE COMPANY'S
INCORPORATION DEED (ONLINE) 

Amended article(s): 7º (Transfer of quotas)

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho

Annotation 1 - 20111209 - Published at http://www.mj.gov.pt/publicacoes. 
Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho 

Rec.6 PRESENTATION 4/20140924 15:21: 05 UTC - AMENDMENTS TO THE COMPANY'S
INCORPORATION DEED (ONLINE) 

Amended article(s): 1.º (Company name) and 2.º (Object)

COMPANY NAME: PETTIGO COMERCIO INTERNACIONAL , LDA (ZONA FRANCA DA
MADEIRA)
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OBJECT: Provision of economic consultancy services, in the creation and development of
international companies, investments, marketing and advertising; import and export
trade; purchase of immovable property for resale; purchase, exploitation and transfer of
patents, trademarks and copyrights; management of own securities portfolio; purchase
transfer and temporary or permanent exploitation, by any means of intellectual or
industrial property rights including technical assistance services; commissions and
consignments; undertaking of all acts necessary to increase business.

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho

Annotation 1 - 20140924 - Published at http://www.mj.gov.pt/publicacoes. 
Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Conservador(a), Maria de Fátima Pereira dos Reis Coelho 

Deposit Mentions - Annotations

Mention Deposit 1025/2007-04-19 10:47: 25 UTC - TRANSFER OF QUOTA(S)

QUOTA(S) AND RECEIVING PARTY(IES):

  QUOTA: 10.000,00 EUR 

    HOLDER: PREMATHARSHINI SARAVANTHASIVAM 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655473
    Marital status: Married 
    Name of spouse: Allirajah Subaskaran
    Matrimonial property regime: Full common property 
    Residence: 16 Leicester Road, London

TRANSMITTING PARTY(IES):

THORN INVESTMENTS LIMITED
NIPC (Collective person/Registration identification number): 980293367
REGISTERED HEAD OFFICE: Anson Court, La Route des Camps, St. Martin, GY1 3UQ,
Cannel Islands

Applicant and responsible for the registry: Richard John Benn

Mention Deposit 1026/2007-04-19 10:47: 25 UTC - TRANSFER OF QUOTA(S)

QUOTA(S) AND RECEIVING PARTY(IES):

  QUOTA: 8.100,00 EUR 

    Amount resulting from quota division: of 10.000,00 EUR in 5 quotas
    HOLDER: PREMATHARSHINI SARAVANTHASIVAM 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655473

TRANSMITTING PARTY(IES):

LEGACY INVESTMENTS LIMITED
NIPC (Collective person/Registration identification number): 980293375
REGISTERED HEAD OFFICE: Anson Court, La Route des Camps, St. Martin GY1 3UQ,
Channel Islands

Applicant and responsible for the registry: Richard John Benn

Mention Deposit 1027/2007-04-19 10:47: 26 UTC - UNIFICATION OF QUOTAS

QUOTAS TO UNIFY:

QUOTA: 10.000,00 EUR 

QUOTA: 8.100,00 EUR 

UNIFIED QUOTA AND HOLDER(S):

  QUOTA: 18.100,00 EUR 

    HOLDER: PREMATHARSHINI SARAVANTHASIVAM 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655473
    Marital status: Married 
    Name of spouse: Allirajah Subaskaran
    Matrimonial property regime: Full common property 
    Residence: 16 Leicester Road, London

Applicant and responsible for the registry: Richard John Benn

Mention Deposit 1028/2007-04-19 10:47: 26 UTC - TRANSFER OF QUOTA(S)

QUOTA(S) AND RECEIVING PARTY(IES):

  QUOTA: 1.600,00 EUR 

    Amount resulting from quota division: of 10.000,00 EUR in 5 quotas
    HOLDER: MILIND KANGLE 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655007
    Marital status: Married 
    Name of spouse: Sharula Palava
    Matrimonial property regime: Full common property 
    Residence: Corner Cottage, 67 Norden Road, Maidenhead, SL6 4AZ, England

TRANSMITTING PARTY(IES):

LEGACY INVESTMENTS LIMITED
NIPC (Collective person/Registration identification number): 980293375
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REGISTERED HEAD OFFICE: Anson Court, La Route des Camps, St. Martin, GY1 3UQ,
Channel Islands

Applicant and responsible for the registry: Richard John Benn

Mention Deposit 1029/2007-04-19 10:47: 26 UTC - TRANSFER OF QUOTA(S)

QUOTA(S) AND RECEIVING PARTY(IES):

  QUOTA: 100,00 EUR 

    Amount resulting from quota division: of 10.000,00 EUR in 5 quotas
    HOLDER: MOHAMMED MALIQUE 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655201
    Marital status: Married 
    Name of spouse: Yasmin Rashid
    Matrimonial property regime: Full common property 
    Residence: 6 Eltham Green, London

TRANSMITTING PARTY(IES):

LEGACY INVESTMENTS LIMITED

Applicant and responsible for the registry: Richard John Benn

Mention Deposit 1030/2007-04-19 10:47: 26 UTC - TRANSFER OF QUOTA(S)

QUOTA(S) AND RECEIVING PARTY(IES):

  QUOTA: 100,00 EUR 

    Amount resulting from quota division: of 10.000,00 EUR in 5 quotas
    HOLDER: AIADURAI SIVASAMY PREMANANTHAN 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655384
    Marital status: Married 
    Name of spouse: Sasireka Nadarajah
    Matrimonial property regime: Full common property 
    Residence: 37 Elms Lane, Wembley, Middlessex, HA0 2NX, England

TRANSMITTING PARTY(IES):

LEGACY INVESTMENTS LIMITED

Applicant and responsible for the registry: Richard John Benn

Mention Deposit 1031/2007-04-19 10:47: 26 UTC - TRANSFER OF QUOTA(S)

QUOTA(S) AND RECEIVING PARTY(IES):

  QUOTA: 100,00 EUR 

    Amount resulting from quota division: of 10.000,00 EUR in 5 quotas
    HOLDER: CRISTOPHER DONALD MICHAEL TOOLEY 
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655333
    Marital status: Married 
    Name of spouse: Emma Brown
    Matrimonial property regime: Full common property 
    Residence: 6 The Dene, Sevenoaks, Kent, TN13 1PB, England

TRANSMITTING PARTY(IES):

LEGACY INVESTMENTS LIMITED

Applicant and responsible for the registry: Richard John Benn

Mention DEPOSIT 5179/2007-09-20 14:43: 24 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2006

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20070920 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 3658/2008-07-18 18:38: 59 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2007

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20080718 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 3665/2009-08-05 18:12: 13 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2008

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20090805 - Published at http://www.mj.gov.pt/publicacoes

Mention Deposit 664/2010-04-30 14:27: 19 UTC - SUBMISSION OF INDIVIDUAL
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ACCOUNTS

Year of submission of accounts: 2004

Applicant and responsible for the registry, 
Ricardo Pereira, Lawyer, Professional licence n.º 202-M
Address: Rua 31 de Janeiro, 81 3.º B
Post code: 9050-401 Funchal

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Escriturário(a) Superior, Ana Maria Ferreira Carvalho

Annotation 1 - 20100430 - Published at http://www.mj.gov.pt/publicacoes.

Mention Deposit 665/2010-04-30 14:27: 19 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2005

Applicant and responsible for the registry, 
Ricardo Pereira, Lawyer, Professional licence n.º 202-M
Address: Rua 31 de Janeiro, 81 3.º B
Post code: 9050-401 Funchal

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Escriturário(a) Superior, Ana Maria Ferreira Carvalho

Annotation 1 - 20100430 - Published at http://www.mj.gov.pt/publicacoes.

Mention DEPOSIT 2987/2010-07-16 20:34: 54 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2009

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20100716 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 1104/2011-09-25 00:29: 52 UTC - UPDATE - SUBMISSION OF
INDIVIDUAL ACCOUNTS

Year of submission of accounts: 2008 (2008-01-01 to 2008-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20110925 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 1105/2011-09-25 00:29: 54 UTC - UPDATE - SUBMISSION OF
INDIVIDUAL ACCOUNTS

Year of submission of accounts: 2009 (2009-01-01 to 2009-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20110925 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 999/2012-05-01 20:05: 03 UTC - UPDATE - SUBMISSION OF
INDIVIDUAL ACCOUNTS

Year of submission of accounts: 2008 (2008-01-01 to 2008-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20120501 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 1000/2012-05-01 20:05: 04 UTC - UPDATE - SUBMISSION OF
INDIVIDUAL ACCOUNTS

Year of submission of accounts: 2009 (2009-01-01 to 2009-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20120501 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 1001/2012-05-01 20:05: 04 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2010 (2010-01-01 to 2010-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20120501 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 2544/2012-07-15 20:14: 34 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS
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ACCOUNTS

Year of submission of accounts: 2004

Applicant and responsible for the registry, 
Ricardo Pereira, Lawyer, Professional licence n.º 202-M
Address: Rua 31 de Janeiro, 81 3.º B
Post code: 9050-401 Funchal

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Escriturário(a) Superior, Ana Maria Ferreira Carvalho

Annotation 1 - 20100430 - Published at http://www.mj.gov.pt/publicacoes.

Mention Deposit 665/2010-04-30 14:27: 19 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2005

Applicant and responsible for the registry, 
Ricardo Pereira, Lawyer, Professional licence n.º 202-M
Address: Rua 31 de Janeiro, 81 3.º B
Post code: 9050-401 Funchal

Register Office: Conservatória do Registo Comercial da Zona Franca da Madeira
Register Officer: O(A) Escriturário(a) Superior, Ana Maria Ferreira Carvalho

Annotation 1 - 20100430 - Published at http://www.mj.gov.pt/publicacoes.

Mention DEPOSIT 2987/2010-07-16 20:34: 54 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2009

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20100716 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 1104/2011-09-25 00:29: 52 UTC - UPDATE - SUBMISSION OF
INDIVIDUAL ACCOUNTS

Year of submission of accounts: 2008 (2008-01-01 to 2008-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20110925 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 1105/2011-09-25 00:29: 54 UTC - UPDATE - SUBMISSION OF
INDIVIDUAL ACCOUNTS

Year of submission of accounts: 2009 (2009-01-01 to 2009-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20110925 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 999/2012-05-01 20:05: 03 UTC - UPDATE - SUBMISSION OF
INDIVIDUAL ACCOUNTS

Year of submission of accounts: 2008 (2008-01-01 to 2008-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20120501 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 1000/2012-05-01 20:05: 04 UTC - UPDATE - SUBMISSION OF
INDIVIDUAL ACCOUNTS

Year of submission of accounts: 2009 (2009-01-01 to 2009-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20120501 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 1001/2012-05-01 20:05: 04 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2010 (2010-01-01 to 2010-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20120501 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 2544/2012-07-15 20:14: 34 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS
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Year of submission of accounts: 2011 (2011-01-01 to 2011-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20120715 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 2090/2013-07-16 18:45: 06 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2012 (2012-01-01 to 2012-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20130716 - Published at http://www.mj.gov.pt/publicacoes

Mention DEPOSIT 1614/2014-07-16 23:08: 39 UTC - SUBMISSION OF INDIVIDUAL
ACCOUNTS

Year of submission of accounts: 2013 (2013-01-01 to 2013-12-31) 

Applicant and responsible for the registry: HASTINGS TRADING E SERVIÇOS LDA ZONA
FRANCA DA MADEIRA 
Mention undertaken pursuant to Decree-Law nº 8/2007 of 17 January

Annotation 1 - 20140716 - Published at http://www.mj.gov.pt/publicacoes

Mention Deposit 237/2015-03-31 17:25: 41 UTC - TRANSFER OF QUOTA(S)

QUOTA AND RECEIVING PARTY:

  QUOTA: 1.600,00 EUR 
    
    HOLDER: Prematharshini Subaskaran
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655473
    Marital status: Married
    Name of spouse: Allirajah Subaskaran
    Matrimonial property regime: Full common property
    Residence: 69, Manor Road, Chigwell Essex IG7 5PH, Essex, United Kingdom

TRANSMITTING PARTY:

    QUOTA: 1.600,00 EUR 

    Holder: Milind Purushottam Kangle
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655007
    Marital status: Married
    Name of spouse: Sharula Milind Kangle
    Matrimonial property regime: Full common property
    Residence: Leicester Road, London E11 2DP, London, United Kingdom

    Applicant and responsible for the registry, 
    Ricardo Pereira, Lawyer, Professional licence nº 202m
    Address: Rua 31 de Janeiro 81-A, 3º B, Funchal
    Post code: 9050-011 Funchal
    Mention undertaken by the presentor pursuant to article 55-A, nº 4 of Código do
registo comercial (commercial registry code)
    

Mention Deposit 238/2015-03-31 17:29: 14 UTC - UNIFICATION OF QUOTA(S)

QUOTAS TO UNIFY:

  QUOTA: 18.100,00 EUR 

  QUOTA: 1.600,00 EUR 

UNIFIED QUOTA AND HOLDER:

    QUOTA: 19.700,00 EUR 

    Holder: Prematharshini Subaskaran
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655473
    Marital status: Married
    Name of spouse: Allirajah Subaskaran
    Matrimonial property regime: Full common property
    Residence: 69, Manor Road, Chigwell Essex, IG7 5PH, Essex, United Kingdom

    Applicant and responsible for the registry, 
    Ricardo Pereira, Lawyer, Professional licence nº 202m
    Address: Rua 31 de Janeiro 81-A, 3º B, Funchal
    Post code: 9050-011 Funchal
    Mention undertaken by the presentor pursuant to article 55-A, nº 4 of Código do
registo comercial (commercial registry code)
    

Mention Deposit 367/2017-06-05 16:10: 23 UTC - TRANSFER OF QUOTA(S)

QUOTA AND RECEIVING PARTY:
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  QUOTA: 9.850,00 EUR 
    
    HOLDER: Farensia Holdings Limited
    NIPC (Collective person/Registration identification number): 980579953
    Registered head office: Karaiskaki, 13, 3032, Limassol, Cyprus

TRANSMITTING PARTY:

    QUOTA: 9.850,00 EUR 

    Holder: Prematharshini Subaskaran
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655473
    Marital status: Married
    Name of spouse: Allirajah Subaskaran
    Matrimonial property regime: Separation
    Residence: 69 Manor Road, Chigwell, Essex IG7 5PH, Essex, United Kingdom

    Applicant and responsible for the registry, 
    Maria Forte Vaz, Lawyer, Professional licence nº 17218l
    Address: Rua Nova da Trindade 1, 3 Dto
    Post code: 1200-301 Lisbon
    Mention undertaken by the presentor pursuant to article 55-A, nº 4 of Código do
registo comercial (commercial registry code)
    

Mention Deposit 368/2017-06-05 16:13: 34 UTC - TRANSFER OF QUOTA(S)

QUOTA AND RECEIVING PARTY:

  QUOTA: 9.850,00 EUR 
    
    HOLDER: Memoro Holdings Limited
    NIPC (Collective person/Registration identification number): 980579961
    Registered head office: Karaiskaki, 13, 3032, Limassol, Cyprus

TRANSMITTING PARTY:

    QUOTA: 9.850,00 EUR 

    Holder: Prematharshini Subaskaran
    NIF (TAXPAYER IDENTIFICATION NUMBER): 259655473
    Marital status: Married
    Name of spouse: Allirajah Subaskaran
    Matrimonial property regime: Separation
    Residence: 69 Manor Road, Chigwell, Essex IG7 5PH, Essex, United Kingdom

    Applicant and responsible for the registry, 
    Maria Forte Vaz, Lawyer, Professional licence nº 17218l
    Address: Rua Nova da Trindade 1, 3 Dto
    Post code: 1200-301 Lisbon
    Mention undertaken by the presentor pursuant to article 55-A, nº 4 of Código do
registo comercial (commercial registry code)
    

Mention Deposit 1731/2018-08-17 11:44: 20 UTC - TRANSFER OF QUOTA(S)

QUOTA(S) AND RECEIVING PARTY(IES):

  
    
    HOLDER: AGADIRCO HOLDINGS LIMITED 
    NIF/NIPC (taxpayer/collective person identification number): 980579953
    Residence/Registered head office: Karaiskaki, 13, 3032, Limassol
    CYPRUS

UPDATE of Deposit 367/2017-06-05, regarding the name of the partner previously
called: "FARENSIA HOLDINGS LIMITED".

Applicant and responsible for the registry, 
Ricardo Pereira, Lawyer, Professional licence n.º 202M
Address: Rua 31 de Janeiro, nº 81-A, 3º B
Post code: 9050-011 Funchal

Mention Deposit 1732/2018-08-17 11:44: 35 UTC - TRANSFER OF QUOTA(S)

QUOTA(S) AND RECEIVING PARTY(IES):

  
    
    HOLDER: CATALINACO HOLDINGS LIMITED 
    NIF/NIPC (taxpayer/collective person identification number): 980579961
    Residence/Registered head office: Karaiskaki, 13, 3032, Limassol
    CYPRUS

UPDATE of Deposit Deposit 368/2017-06-05, regarding the name of the partner
previously called: "MEMORO HOLDINGS LIMITED".

Applicant and responsible for the registry, 
Ricardo Pereira, Lawyer, Professional licence n.º 202M
Address: Rua 31 de Janeiro, nº 81-A, 3º B
Post code: 9050-011 Funchal
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Permanent certificate subscribed in 21-09-2018 and valid until 21-09-2019

End of Certificate

Important Note:
No need for printing. Present the access code to any public or private entity whenever a commercial
registry certificate is required.

Voltar  Sair
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Schedule I 

BLUE SUMMIT CAPITAL MANAGEMENT PTE. LTD.

Business Profile (BPFCOY)

Particulars
Name  : BLUE SUMMIT CAPITAL MANAGEMENT PTE. LTD.

Registration Number / UEN  : 201801696R

Incorporation / Registration Date  : 12-01-2018

Name Effective Date  : -

Country / Region of 
Incorporation / Registration  : SINGAPORE

Company Type  : PRIVATE COMPANY LIMITED BY SHARES

Registered Address : 600 NORTH BRIDGE ROAD 
#23-01 PARKVIEW SQUARE 
SINGAPORE 188778

Address Effective Date  : 01-09-2019

Status  : LIVE COMPANY

Status Effective Date  : 12-01-2018

Principal Activity Code (I)  : 64202

Principal Activity Description (I)  : OTHER HOLDING COMPANIES

Principal Activity Code (II)  : -

Principal Activity Description (II)  : -

Amalgamation Details  : -

Former Name(s)
NIL

Date/Time Generated: 15-06-2023 02:01:29AM Page 1 of 3
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Charge(s)

NIL

Officer(s)

1 CHRISTOPHER DONALD MICHAEL 
TOOLEY

525699311 BRITISH DIRECTOR 19-10-2018

No. Name ID Nationality Position Date of 
Appointment

Address

2ND FLOOR, WALBROOK BUILDING, 195 MARSH WALL LONDON, E14 9SG, UNITED KINGDOM

2 AIADURAI SIVASAMY 
PREMANANTHAN

536611711 BRITISH DIRECTOR 19-10-2018

No. Name ID Nationality Position Date of 
Appointment

Address

2ND FLOOR, WALBROOK BUILDING, 195 MARSH WALL LONDON, E14 9SG, UNITED KINGDOM

3 FIONA LIM PEI PEI S7369291A SINGAPORE 
CITIZEN

SECRETARY 23-03-2022

No. Name ID Nationality Position Date of 
Appointment

Address

600 NORTH BRIDGE ROAD #23-01 PARKVIEW SQUARE SINGAPORE 188778

4 WOON WEE CHUN S8039138B SINGAPORE 
CITIZEN

DIRECTOR 30-04-2021

No. Name ID Nationality Position Date of 
Appointment

Address

84 YIO CHU KANG GARDENS  SINGAPORE 568132

Shareholder(s)

Auditor(s)
Name  : PKF-CAP  LLP
Date of Appointment  : 13-02-2020

Capital

Type No. of Shares Issued Amount Paid-Up Amount Currency

Ordinary 1,000,000 1,000,000.00 1,000,000.00 UNITED STATES OF AMERICA, 
DOLLARS

Preference 32,250,000 32,250,000.00 32,250,000.00 UNITED STATES OF AMERICA, 
DOLLARS

Date/Time Generated: 15-06-2023 02:01:29AM Page 2 of 3
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No. Name UEN Country Address

1 PETTIGO COMERCIO 
INTERNACIONAL LDA

T18UF5176C PORTUGAL RUA DAS HORTAS 1, EDIFICIO DO 
CARMO 5-500FUNCHAL 9050-024, 

MADEIRA

UNREGISTERED 
FOREIGN ENTITY

ORDINARY SHARES 1,000,000 UNITED STATES OF AMERICA, 
DOLLARS

Share Category Share Type Share Allocation Currency

No. Name UEN Country Address

2 PETTIGO COMERCIO 
INTERNACIONAL LDA

T18UF5176C PORTUGAL RUA DAS HORTAS 1, EDIFICIO DO 
CARMO 5-500FUNCHAL 9050-024, 

MADEIRA

UNREGISTERED 
FOREIGN ENTITY

PREFERENCE SHARES 32,250,000 UNITED STATES OF AMERICA, 
DOLLARS

Share Category Share Type Share Allocation Currency

Compliance Records
Date of Last AGM  : 14-07-2021

Date of Last AR  : 19-09-2021

Date of A/C Laid at Last AGM  : 31-03-2019

The information in this report is extracted by BizInsights from a database comprising information filed with
the Accounting & Corporate Regulatory Authority (ACRA) on or before 12 June 2023 and presented using a
business intelligence solution. The statements or ratios published by BizInsights are solely statements of
opinion and not statements of fact or recommendations to purchase, hold, or sell any securities or make
any other investment decisions. Subscribers should not rely on any such statements or ratios in making any
investment decision. This report may not be reproduced in whole or in part in any form or manner. The
report may contain information compiled from information which ACRA and BizInsights do not control and
which has not been verified unless indicated in this report. Whilst every endeavor is made to ensure that
the information provided is updated and correct, ACRA and BizInsights disclaim any liability for any damage
or loss that may be caused as a result of any error or omission arising out of or in any way related to the
contents of this report. Certain figures in the financial statements may have been adjusted for analytical
classification purposes in accordance with established methodology and research processes.

Disclaimer

Date/Time Generated: 15-06-2023 02:01:29AM Page 3 of 3
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Schedule J 
 

 
 
 
 
Source: 

 
 

            
https://www.capital.fr  
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LTTE Activations in Recent Times: 2021 – 2023 
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Australian regulator fines Lycamobile for
‘dangerous’ failures
Alan Burkitt-Gray May 19, 2021 09:08 AM

The Australian telecoms regulator has =ned the local branch of Lycamobile
for what it calls “public safety failures”.

The Australian Communications and Media Authority (ACMA) said it had found “prolonged and
large-scale customer data failures, which could have put people in danger”, and Fned the UK-based
company A$600,000 (US$464,000).  

The regulator said: “Lycamobile did not provide accurate customer information to an industry
database used by police, Fre and ambulance services, and 4,207 instances where it failed to
comply with ID check rules before signing up prepaid mobile customers”.
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https://www.accountancydaily.co/kpmg-hangs-telco-operator-lycamobile 
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How would Subaskaran Allirajah and  
Lyca Group acquire Sri Lanka Telecom PLC 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

Layer 2 Company + Proxy Shareholders and Directors   

Layer 1 Company + Proxy Shareholders and Directors   
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Others’  
Black Money 

Telecom Operators 
Around the World 
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Other Investment Vehicles from around the World, including: 
• Blue Summit Capital Investments Pte. Ltd - Singapore 
• Serendib Holdings Pte. Ltd - Singapore  
• Ben Holdings (Private) Limited – Sri Lanka  
• Lyca Productions Pvt Ltd – India  

Re-Invest 

Hide Money 

Bribes &  
Money Laundering 

 

Paid in the country where 
Lyca has a presence. 

Pettigo Comercio Internacional Lda 

   🇵🇹  

GOFORIT Investments Limited 
Company number 10813428 
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% Commissions 

PROCEEDS from the SALE of 
France & USA Operations to 
prevent Assets being seized due to 
Investigations in  


